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Power Exchange India Limited  

 
CIRCULAR 

Circular No : PXIL/Operations/2020-2021/324 

Date of Issue: Monday, March 08, 2021 

Subject : G-TAM (Green Term Ahead Market) Products – Schedule for Mock Sessions 

Dear Member(s), 

In pursuance of its Byelaws and Business Rules, Power Exchange India Limited is 
pleased to conduct mock trading sessions for G-TAM (Green Term Ahead Market) 
Products on our trading system PRATYAY. The G-TAM basket includes the following 
products with the time-lines for mock trading as mentioned in the table below: 

 

Product Trading Methodology Auction Days/Timings 

GTAM-ANYDAY-SL/ 

GTAM-ANYDAY-NSL 

Continuous matching 
mechanism 

(01:00 to 23:00 hours) 

GTAM-DAC-SL/  

GTAM-DAC-NSL 
(15:00 to 23:00 hours) 

GTAM-INTRA-SL/  

GTAM-INTRA-NSL 
 (00:15 to 23:30 hours) 

GTAM-WEEKLY-SL/  

GTAM-WEEKLY-NSL 
 (10:00 to 16:00 hours) 

 

In the auction session of the product with Continuous Matching methodology, the 
participants shall submit buy and sale Orders from a period as mentioned in the table 
above. The buyer’s and seller’s Orders will be matched according to the Price & Time 
priority by the Pratyay system as soon as an eligible pair of Buy-Sell orders is entered in 
the system. 

 

Members are requested to note that the Mock Sessions for the G-TAM products is 
scheduled on Tuesday, March 09, 2021. The final results of trading along with the 
reports would be available to the participants by after application processing and 
creation at the Exchange end.  

 

The details regarding access and usage of PRATYAY mock portal would be as per details 
in ANNEXURE 1. The trading interface and manual for accessing mock trading portal is 
illustrated in ANNEXURE 2. The illustrations depicting the different reports of the new 
G-TAM products are shown in ANNEXURE 3. The Trading Methodology for G-TAM bids 
is detailed in ANNEXURE 4. 
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Please note that for the Mock Session, there would be no obligation created for the 
participants. The Mock Session is only for the purpose of providing hands-on experience 
to our members and their clients. 

For further details or any other assistance, feel free to get in touch with the Market 
Operation Team at: 

 

Tel No : +91- 22- 4009 6667/687/695 

Mobile No: +91-9167969003 

Fax No: +91- 22- 4009 6690/ 33 

Email: marketoperation@pxil.co.in / pxi_mktops@pxil.co.in 

For and on behalf of 

Power Exchange India Limited 

 

Sd- 

Mukti Prakash Marchino 

AVP & Head, Membership, Clearing and Settlement & Market Operations 
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ANNEXURE-1 

 

Details regarding access and usage of PRATYAY mock portal: 

 To facilitate members to trade in the mock session the below URL has been created. Trading: 
https://tradingdr.pxil.in/ 

 Credentials for Logging in Above URL will be shared before the session starts to all the members. 

 In case credentials is not received please mail us to marketoperation@pxil.co.in with subject line 
“Mock participation G-TAM products” 

 Sufficient margin will be provided in the mock environment for placing bids. Please do note that 
transaction done in the mock environment do not have any impact on the actual margin, NOC or 
obligation of the member or its clients. 

 The time mentioned in the circular is only to be used to trade in G-TAM products. 

 Kindly refer to PXIL website at www.powerexindia.com for any information which may be updated 
by the Exchange on the mock trading session. 
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ANNEXURE-2 

 

Trading interface and manual for accessing trading: 
PXIL Trading Portal- PRATYAY can be accessed through URL: tradingdr.pxil.in. The 
members who are already registered can log in into PRATYAY using the Login 
credentials issued to them as shown below: 

When members/clients log in for the first time in the day, One Time Passcode will be sent to their email 
ID and mobile number. Members/clients need to enter the received OTP in the text-box and press the 
Verify OTP button as shown below: 
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After successful login the members/clients will land up at the Client Wise Order 
Summary Page as shown below: 

 

 

On this screen the clients/members can select the filters in order to view the breakup of trades as per 
product, trade date, Member ID and Client ID. Also, this screen provides the counts of the bids for the 
filter criteria provided by member and would show breakup as per the status viz; Open, Rejected, 
cancelled, traded and the total orders. 

For entering the bids in the Pratyay Portal the members/clients can please follow the followings steps 
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from the Trading Menu: 

  

From the Trading Menu click on the Bilateral Order Entry Option. The Bilateral Order Enter 
screen contains the Market Watch Screen which can be used by the participants to get various 
Market information like the Best Buy Price, Best Buy Quantity, Best Sell Price as well as the Best 
Sell Quantity of the desired G-TAM Product. The G-TAM Products are displayed by Clicking the 
GREEN button under the Market Watch screen as shown below: 
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Below this screen is the Bilateral Order Entry Screen in which the participants can enter the 
desired orders as follows: 

 

In the Bids Entry Screen Clients/Members can select/enter the following options: 

 
a. The type of G-TAM Product via the Product Group menu in which the participants can 

select the desired G-TAM product from the following list: 
 

 
 

b. The product source needs to be set as GREEN from the list as shown below: 
 

 
 

c. The type of GREEN product i.e. Solar or Non-Solar via the Product Menu as shown 
below: 
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d. The buy/sell side depending on the type of order the participant wants to place. 
e. The TM-ID will show the member ID by default. 
f. Client id have to selected accordingly to place a bid on behalf of that client. 
g. The delivery date to and from depending on the requirements of the participant. 
h. The Slot option will be selected as Slot Wise by default. 
i. The delivery time to and from depending on the requirements of the participant. 
j. The bid price in Rs. /MWh at which the participant wants to bid. 
k. The Quantity of power in MW the participant wants to bid. 
l. The type of order i.e. Limit, FOK & FAK which are described below: 

 
i. FAK acronym for Fill and Kill means the quantity which can be matched 

against resting order according to the matching rules of the selected product 
will be matched and balance will be immediately cancelled. FAK type orders 
will never rest in the order book. 

ii. FOK acronym for Fill or Kill means either entire order quantity is matched 
against resting order according to the matching rules of the selected product 
or the order will be cancelled i.e. either order will be matched fully or is 
cancelled. FOK type orders will also never rest in the order book. 

iii. Limit orders will rest in the order book. Please refer to PXIL Circular no. 
PXIL/Operations/2020-21/310 dated November 25,2020 for more details. 

 
 
Once Bids are entered after pressing the Preview button on the above screen and afterwards 
confirmation of the same, they are displayed on the Summary(Landing) page. 
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ANNEXURE-3 
 

Reports for G-TAM products: 
 

Post successful trade and application processing and creation at the Exchange End in the        
G-TAM products, various reports are provided to Member/Clients. The Members can 
access the desired reports from the Reports menu as shown below: 

 

The various Reports in following screens and formats are available in G-TAM Products Segments for 
Members: 

1) Charges Report 
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The participants need to select the Product Type as BILATERAL and then the Product code as the 
desired G-TAM product in which the trading was concluded along with other desired parameters and 
press either the Export to Excel or Export to PDF button as desired to generate the report in the 
following format(reports pages shown in multiple parts): 

 

 

 

2) Cost of Power Report 

 

The participants need to select the Product Type as BILATERAL and then select the desired G-TAM 
product in which the trading was concluded along with other desired parameters and press the Export 
to Excel button to generate the report in the following format:
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3) G-TAM Purchase Certificates 

The certificates will be generated after a communicated number of days following the last 
day of the delivery period to the Buyer. The number of days after which the certificate will be 
generated will be decided by the Exchange and intimated to all the Clients/Members through its 
circulars from time to time. The following screen will appear on clicking the G-TAM Purchase 
Certificate Option. 

 

The participants need to select the Product Group as the desired G-TAM product in which the trading 
was concluded along with other desired parameters and press the Generate Certificate button to 
generate the Purchase Certificates in the following format: 
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ANNEXURE-4 

The Trading Methodology for G-TAM Products: 
 

In trading session of products with Continuous Matching methodology, the participants shall submit 
buy and sale Orders on a continuous basis during the trading period. The buyers and sellers Order will 
be matched on continuous basis with price-time priority. 

Without prejudice to the generality of the above, in the Continuous Trading sessions, Buyers and Sellers 
will enter their Orders and the Orders will be matched as per the Order type, Price and Time of 
Order. 

1)  Price Time Priority 

1.1. In the contracts with Continuous matching, if two Orders entered in the terminals are eligible 
for a match as per the matching rules, then matching will take place instantly 

1.1.1. For order matching, the best buy order is the one with the highest price and the best sell 
order is the one with the lowest price. 

1.1.2. The best buy order is matched with the best sell order for the same contract. 

1.1.3. The Orders are matched based on price and time priority. In case of more than one Order 
having the same price, the Order submitted at the earliest will get the priority in matching. 

1.1.4. An order may match partially with another order resulting in multiple trades. 

1.1.5. Members can proactively enter orders in the system, which will be displayed in the 
system till the full quantity is matched by one or more of counter-orders and result into 
trade(s) or is cancelled by the member. 

1.1.6. Alternatively, members may react to an order available in market watch and place orders. 
In a matched pair, the order lying unmatched is considered 'passive' (the one which was 
entered earlier) and the order that came later is considered ‘active’. 

2) Price matching (Traded Price): 

2.1. Orders will always be matched at the passive order price. 

2.1.1. This ensures that the orders with an earlier time stamping with same price get priority 
over the orders that come in later. The price of the first Order entered in the system will be 
considered as the traded price for the contract. 
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Illustration 1: 

 

Buy Order 

Quantity 

Buyer Order Price 

(Rs. /MWh) 

Sell Order 

Quantity 

Sell Order Price 

(Rs. /MWh) 

100 3400 150 3600 

50 3300 100 3700 

100 3000 100 4000 

100 2500 60 5500 

50 2000 100 6000 

In the above, the 5 best buy and Sell Orders are given. However, none of the Orders can match 
as the best buy Order price is lower than the best Sell Order price. These Orders are open and 
passive. 

Traded Price: -       Traded Quantity: 0 MW 

Illustration 2: 

 

Buy Order 

Quantity 

Buyer Order Price 

(Rs. /MWh) 

Sell Order 

Quantity 

Sell Order Price 

(Rs. /MWh) 

100 3400 150 3600 

50 3300 100 3700 

100 3000 100 4000 

100 2500 60 5500 

50 2000 100 6000 

100 3650   

Say a Participant enters a Buy Order for quantity 100 at price 3650, this buy Order (active) 
shall match with the best passive Order i.e. at rate 3600 and the matched quantity will be 100. 
The Traded price shall be 3600. 

Traded Price: 3600      Traded Quantity: 100 MW 


